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�� $OOJHPHLQH�%HPHUNXQJHQ�]XP�-DKUHVDEVFKOXVV������

'HU�-DKUHVDEVFKOXVV������ZLUG�]XP����������� ]XU�|UWOLFKHQ�3U�IXQJ�DQ�GDV�
5HFKQXQJVSU�IXQJVDPW�GHU�6WDGW�0DUNNOHHEHUJ��EHUJHEHQ��

'DV�6WDDWOLFKH�5HFKQXQJVSU�IXQJVDPW�:XU]HQ�KDW�LP�-DKU������LP�$XIWUDJ�GHV�
6lFKVLVFKHQ�5HFKQXQJVKRIHV�GLH�+DXVKDOWVMDKUH������ELV������LQ�
6FKZHUSXQNWHQ�XQG�6WLFKSUREHQ��EHU|UWOLFK�JHSU�IW��'HU�6FKOXVVEHULFKW�OLHJW�VHLW�
-XOL������YRU��'LH�6WHOOXQJQDKPH�ZXUGH�LP�6HSWHPEHU������DQ�GDV�6WDDWOLFKH�
5HFKQXQJVSU�IXQJVDPW�:XU]HQ�XQG�DQ�GDV�/DQGUDWVDPW�/DQGNUHLV�/HLS]LJ��DOV�
5HFKWVDXIVLFKWVEHK|UGH��JHVFKLFNW��(LQH�DEVFKOLH�HQGH�%HXUWHLOXQJ�PLW�
%HVWlWLJXQJ�GHV�$EVFKOXVVHV�GHU��EHU|UWOLFKHQ�3U�IXQJ�OLHJW�GHU]HLW�QRFK�QLFKW�
YRU��

*HPl�������$EV����6lFKV*HP2�LQ�9HUELQGXQJ�PLW������$EV����6lFKV.RP+92�
G�UIHQ�EHL�GHQ�-DKUHVDEVFKO�VVHQ�GHU�+DXVKDOWVMDKUH�ELV�HLQVFKOLH�OLFK������DXI�
HLQ]HOQH�%HVWDQGWHLOH�YHU]LFKWHW�ZHUGHQ��'HU�6WDGWUDW�KDW�PLW�%HVFKOXVV�����
��������YRP������������GLH�$XV�EXQJ�GHU�:DKOUHFKWH�]XU�(UOHLFKWHUXQJ�GHU�
$XIVWHOOXQJ�GHU�-DKUHVDEVFKO�VVH�I�U�GLH�+DXVKDOWVMDKUH������ELV������ZLH�IROJW�
EHVFKORVVHQ���

9HU]LFKW�DXI %HPHUNXQJHQ�]X�HYWO��(LQVFKUlQNXQJHQ

$QKDQJ�PLW�$QODJHQ *UXQGVlW]OLFK�9HU]LFKW

$XVQDKPHQ��

$QODJHQ�EHUVLFKW��9HUELQGOLFKNHLWHQ�EHUVLFKW��
)RUGHUXQJV�EHUVLFKW�ZHUGHQ�ZHLWHUKLQ�HUVWHOOW�XQG�
EHLJHI�JW��GD�HLQH�)RUWVFKUHLEXQJ�HUIRUGHUOLFK�LVW��XP�
DE�-$������NRUUHNWH�:HUWH�DXVZHLVHQ�]X�N|QQHQ��

$XI�GLH�hEHUVLFKW��EHU�GLH�LQ�GDV�IROJHQGH�-DKU�
�EHUWUDJHQHQ�+DXVKDOWVHUPlFKWLJXQJHQ�ZLUG�PLW�GHQ�
-$������±������YHU]LFKWHW��

5HFKHQVFKDIWVEHULFKW 9HU]LFKW

1XU�(UOlXWHUXQJHQ�ZHUGHQ�HUVWHOOW��

7HLOHUJHEQLVUHFKQXQJ�XQG�
7HLOILQDQ]UHFKQXQJ�

9HU]LFKW

$QJDEH�QLFKW�ELODQ]LHUWHU�
9RUEHODVWXQJHQ��GLH�HLQH�
%HODVWXQJ�GHU�+DXVKDOWVMDKUH�
ELV������GDUVWHOOHQ��

9HU]LFKW
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5HFKQXQJVDEJUHQ]XQJVSRVWHQ D5DS��JUXQGVlW]OLFK�9HU]LFKW�

$XVQDKPHQ��

� PDVFKLQHOOH�%XFKXQJHQ��]�%��%HDPWHQEH]�JH���
� EHL� 1RWZHQGLJNHLW� LQQHUKDOE� GHU� %HWULHEH�

JHZHUEOLFKHU�$UW�

S5DS��JUXQGVlW]OLFK�9HU]LFKW�

$XVQDKPHQ��

� )ULHGKRIVJHE�KUHQ�
� 9RUDXVJH]DKOWH�0LHWH�
� 3HUVRQHQNRQWHQYRUWUlJH�
� %HL� 1RWZHQGLJNHLW� LQQHUKDOE� GHU� %HWULHEH�

JHZHUEOLFKHU�$UW�
5�FNVWHOOXQJHQ *UXQGVlW]OLFK�9HU]LFKW

$XVQDKPHQ���

� ,P� 5DKPHQ� GHU� (%� JHELOGHWH� 5�FNVWHOOXQJHQ�
ZHUGHQ� HQWVSUHFKHQG� GHU� ,QDQVSUXFKQDKPH�
DXIJHO|VW�

� $OWHUVWHLO]HLWU�FNVWHOOXQJHQ� ZHUGHQ� JHELOGHW��
VRIHUQ�GLH�$XIO|VXQJ��EHU�GDV�-DKU������KLQDXV�
JHKW�

� EHL� 1RWZHQGLJNHLW� LQQHUKDOE� GHU� %HWULHEH�
JHZHUEOLFKHU�$UW�

� 1HXELOGXQJ� YRQ� DOOHQ� DQGHUHQ� 5�FNVWHOOXQJHQ�
HUIROJW�HUVW�DE�-$������

8PEXFKXQJ�YRQ�
.UHGLWRUHQ�'HELWRUHQ�

9HU]LFKW

,QWHUQH�/HLVWXQJVYHUUHFKQXQJ *UXQGVlW]OLFK�9HU]LFKW

$XVQDKPHQ��

� ,/9� LP� =XVDPPHQKDQJ� PLW� %HWULHEHQ�
JHZHUEOLFKHU�$UW�

� ,/9�%HWULHEOLFKH�'LHQVWH�

'LH�%HPHUNXQJHQ��(UOlXWHUXQJHQ�XQG�$QODJHQ�]X�GLHVHU�-DKUHVUHFKQXQJ�
HQWVSUHFKHQ�QLFKW�GHQ�DE������YROOVWlQGLJ�]X�EHDFKWHQGHQ�*UXQGODJHQ�XQG�
VWHOOHQ�QXU�IUHLZLOOLJH�$QJDEHQ�GDU��

'HU�-DKUHVDEVFKOXVV�LVW�LQQHUKDOE�YRQ�VHFKV�0RQDWHQ�QDFK�(QGH�GHV�
+DXVKDOWVMDKUHV�DXI]XVWHOOHQ��'HU�6WDGWUDW�VWHOOW�GHQ�-DKUHVDEVFKOXVV�QDFK�
|UWOLFKHU�3U�IXQJ�ELV�]XP��������GHV�GHP�+DXVKDOWVMDKU�IROJHQGHQ�-DKUHV�IHVW��

'HU�%HVFKOXVV��EHU�GLH�)HVWVWHOOXQJ�LVW�GHU�5HFKWVDXIVLFKWVEHK|UGH�PLW]XWHLOHQ�
XQG�]XVDPPHQ�PLW�GHP�-DKUHVDEVFKOXVV�RUWV�EOLFK�EHNDQQW�]X�JHEHQ��'HU�
-DKUHVDEVFKOXVV�LVW�PLW�GHU�%HNDQQWJDEH�GHV�)HVWVWHOOXQJVEHVFKOXVVHV�|IIHQWOLFK�
DXV]XOHJHQ�RGHU�HOHNWURQLVFK�]XU�9HUI�JXQJ�]X�VWHOOHQ���
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'LH�JHVHW]OLFK�YRUJHVFKULHEHQHQ�7HUPLQH�NRQQWHQ�QLFKW�HLQJHKDOWHQ�ZHUGHQ��
$XIJUXQG�GHU�8PVWHOOXQJVVFKZLHULJNHLWHQ�YRQ�GHU�.DPHUDOLVWLN�]XU�'RSSLN�XQG�
IRUWODXIHQGHU�SHUVRQHOOHU�bQGHUXQJHQ�VRZLH�NUDQNKHLWVEHGLQJWHU�$XVIlOOH�ZXUGH�
GLH�(U|IIQXQJVELODQ]�]XP������������HUVW�PLW�%HVFKOXVV�GHV�6WDGWUDWHV�YRP�
�����������IHVWJHVWHOOW���
/DXIHQGH�bQGHUXQJHQ�GHU�JHVHW]OLFKHQ�%HVWLPPXQJHQ�LP�)LQDQ]EHUHLFK�VRZLH�
QRWZHQGLJH�6RIWZDUHDQSDVVXQJHQ�QHKPHQ�GDV�3HUVRQDO�VR�VWDUN�I�U�ODXIHQGH�
3UR]HVVH�LQ�$QVSUXFK��GDVV�HLQH�$XIDUEHLWXQJ�GHU�U�FNVWlQGLJHQ�-DKUH�lX�HUVW�
VFKZLHULJ�LVW���

(V�ZLUG�LQWHQVLY�QDFK�HLQHU�/|VXQJ�JHVXFKW��GLH�HLQH�]HLWQDKH�$XIDUEHLWXQJ�GHU�
U�FNVWlQGLJHQ�-DKUHVDEVFKO�VVH�HUP|JOLFKW��
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�� (UOlXWHUXQJHQ�

����6RIWZDUH��

'DV�+DXVKDOWV��.DVVHQ��5HFKQXQJVZHVHQ�ZLUG�PLW�GHP�3URJUDPP�DE�
GDWD�.RPPXQDO�JHI�KUW��'LH�$QODJHQEXFKKDOWXQJ�HUIROJW��EHU�GDV�PLW�DE�
GDWD�.RPPXQDO�JHNRSSHOWH�3URJUDPP�(�6��0LW�=XODVVXQJVQXPPHU�$���
���������EHVWlWLJW�GLH�6$.'�GHU�DE�GDWD��GDVV�GDV�3URJUDPP�DE�GDWD�
:HE�)LQDQ]ZHVHQ��GRSSLVFK��LQNO��VHLQHU�$QODJHQEXFKKDOWXQJ�I�U�GHQ�
(LQVDW]�LQQHUKDOE�GHV�)UHLVWDDWHV�6DFKVHQ�QDFK������$EV����6lFKV*HP2�
]XJHODVVHQ�LVW��'DV�3URJUDPP�HQWVSULFKW�GHQ�JHOWHQGHQ�UHFKWOLFKHQ�
*UXQGODJHQ��=ZLVFKHQ]HLWOLFK�HUIROJWH�HLQH�HUQHXWH�3URJUDPPSU�IXQJ��'DV�
DE�GDWD�9HUIDKUHQ�HUI�OOW�DOOH�=XODVVXQJVNULWHULHQ�XQG�GDUI�ELV�]XP�
�����������LP�)UHLVWDDW�6DFKVHQ�HLQJHVHW]W�ZHUGHQ��'LH�=XODVVXQJ�
HUIROJWH�DP������������

����.RUUHNWXUHQ�]XU�(U|IIQXQJVELODQ]�

*HPl�������6lFKV.RP+92�VLQG�ZHVHQWOLFKH�:HUWDQVlW]H�LQ�GHU�
9HUP|JHQVUHFKQXQJ�]X�EHULFKWLJHQ��ZHQQ�VLFK�KHUDXVVWHOOW��GDVV�:HUWH�QLFKW��]X�
QLHGULJ��]X�KRFK�RGHU�]X�8QUHFKW�DQJHVHW]W�ZRUGHQ�VLQG��1DFK�GHU�
%HZHUWXQJVULFKWOLQLH�GHU�6WDGW�0DUNNOHHEHUJ�VLQG�DXFK�.RUUHNWXUHQ�XQWHUKDOE�GHU�
:HVHQWOLFKNHLWVJUHQ]H�GXUFK]XI�KUHQ��ZHQQ�GXUFK�HLQHQ�IHKOHQGHQ�RGHU�GRSSHOW�
HUIDVVWHQ�9HUP|JHQVJHJHQVWDQG�HLQH�)RUWVFKUHLEXQJ�GHV�:HUWDQVDW]HV�QLFKW�
VDFKJHUHFKW�P|JOLFK�LVW��]�%��VSlWHUHU�9HUNDXI�HLQHV�QLFKW�DNWLYLHUWHQ�
*UXQGVW�FNV���
,QVJHVDPW�ZXUGHQ������bQGHUXQJHQ�GHV�%DVLVNDSLWDOV�LQ�+|KH�YRQ��������(XUR�
YRUJHQRPPHQ��+LHUEHL�KDQGHOW�HV�VLFK�XP�HLQH�1DFKDQNWLYHUXQJ�HLQHV�
*UXQGVW�FNV��'DV�%DVLVNDSLWDO�EHWUlJW�]XP���������������������������(XUR��

����(UOlXWHUXQJHQ�]XU�(UJHEQLVUHFKQXQJ�

,Q�GHU�(UJHEQLVUHFKQXQJ�ZHUGHQ�GLH�(UWUlJH�XQG�$XIZHQGXQJHQ�JHPl��LKUHU�
]HLWOLFKHQ�9HUXUVDFKXQJ�JHWUHQQW�YRQHLQDQGHU�DEJHELOGHW��%HL�(UWUlJHQ�XQG�
$XIZHQGXQJHQ�NRPPW�HV�QLFKW�DXI�GLH�$XIWUDJVYHUJDEH�RGHU�GLH�)lOOLJNHLW�GHU�
=DKOXQJ�DQ��VRQGHUQ�DXI�GHQ�/HLVWXQJV]HLWUDXP��

=XU�(UPLWWOXQJ�GHV�-DKUHVHUJHEQLVVHV�GHU�(UJHEQLVUHFKQXQJ�VLQG�GLH�
*HVDPWHUWUlJH�GHQ�*HVDPWDXIZHQGXQJHQ�JHJHQ�EHU]XVWHOOHQ��6RZHLW�QLFKW�
)HKOEHWUlJH�DXV�9RUMDKUHQ�]X�GHFNHQ�VLQG��LVW�HLQ�hEHUVFKXVV�EHLP�RUGHQWOLFKHQ�
(UJHEQLV�GHU�5�FNODJH�DXV�hEHUVFK�VVHQ�GHV�RUGHQWOLFKHQ�(UJHEQLVVHV��HLQ�
hEHUVFKXVV�EHLP�6RQGHUHUJHEQLV�GHU�5�FNODJH�DXV�hEHUVFK�VVHQ�GHV�
6RQGHUHUJHEQLVVHV�]X]XI�KUHQ��)HKOEHWUlJH�LP�RUGHQWOLFKHQ�(UJHEQLV�XQG�LP�
6RQGHUHUJHEQLV�VLQG�GXUFK�hEHUVFK�VVH�LP�RUGHQWOLFKHQ�XQG�GXUFK�hEHUVFK�VVH�
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LP�6RQGHUHUJHEQLV�]X�GHFNHQ��9HUEOHLEHQGH�)HKOEHWUlJH�VLQG�GXUFK�(QWQDKPHQ�
DXV�GHQ�5�FNODJHQ�DXV�hEHUVFK�VVHQ�GHV�RUGHQWOLFKHQ�(UJHEQLVVHV�XQG�GHQ�
5�FNODJHQ�DXV�hEHUVFK�VVHQ�GHV�6RQGHUHUJHEQLVVHV�]X�GHFNHQ��

'DV�+DXVKDOWVMDKU������VFKOLH�W�ZLH�IROJW�DE��

%H]HLFKQXQJ� )RUWJHVFKULHEHQHU�
$QVDW]������

LQ�(XUR�

(UJHEQLV������

LQ�(XUR�

2UGHQWOLFKH�(UWUlJH� ������������� �������������

2UGHQWOLFKH�$XIZHQGXQJHQ� ������������� �������������

)HKOEHWUDJ�GHV�RUGHQWOLFKHQ�(UJHEQLVVHV��GHU�PLW�
GHU�5�FNODJH�DXV�hEHUVFK�VVHQ�GHV�RUGHQWOLFKHQ�
(UJHEQLVVHV�YHUUHFKQHW�ZLUG�

���������

$X�HURUGHQWOLFKH�(UWUlJH� ������������ ����������

$X�HURUGHQWOLFKH�$XIZHQGXQJHQ� ������������ ������������

)HKOEHWUDJ�GHV�6RQGHUHUJHEQLVVHV��GHU�PLW�GHU�
5�FNODJH�DXV�hEHUVFK�VVHQ�GHV�
6RQGHUHUJHEQLVVHV�YHUUHFKQHW�ZLUG�

����������

)RUWJHVFKULHEHQH�3ODQDQVlW]H�XPIDVVHQ�JHPl��6lFKV.RP+92�GHQ�$QVDW]�LP�
+DXVKDOWVSODQ��GLH��EHUWUDJHQHQ�(UPlFKWLJXQJHQ��GLH�$QVlW]H�I�U��EHU��XQG�
DX�HUSODQPl�LJH�(UWUlJH�XQG�(LQ]DKOXQJHQ�XQG�EHZLOOLJWHQ��EHU��XQG�
DX�HUSODQPl�LJH�$XIZHQGXQJHQ�XQG�$XV]DKOXQJHQ�VRZLH�$QVDW]YHUlQGHUXQJHQ�
DXIJUXQG�GHU�,QDQVSUXFKQDKPH�YRQ�'HFNXQJVIlKLJNHLWHQ��

����(UOlXWHUXQJHQ�]XU�)LQDQ]UHFKQXQJ�

,P�5DKPHQ�GHU�)LQDQ]UHFKQXQJ�ZHUGHQ�DOOH�(LQ]DKOXQJHQ�XQG�$XV]DKOXQJHQ�
HLQHU�3HULRGH��KLHU�GDV�+DXVKDOWVMDKU�������HUIDVVW��(V�JLOW�GDV�
.DVVHQZLUNVDPNHLWVSULQ]LS���

=LHO�GHU�)LQDQ]UHFKQXQJ�LVW�HV��GLH�)LQDQ]LHUXQJVTXHOOHQ��0LWWHOKHUNXQIW���
0LWWHOYHUZHQGXQJ��XQG�GLH�9HUlQGHUXQJ�GHV�%HVWDQGHV�DQ�=DKOXQJVPLWWHOQ�
GDU]XVWHOOHQ��,Q�GHU�)LQDQ]UHFKQXQJ�ZHUGHQ�NHLQH�VRQVWLJHQ�:HUWYHUlQGHUXQJHQ�
GDUJHVWHOOW��]�%��:HUWYHUlQGHUXQJHQ�GXUFK�$EVFKUHLEXQJHQ�RGHU�
5�FNVWHOOXQJHQ����
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(QWZLFNOXQJ�GHU�OLTXLGHQ�0LWWHO��

%H]HLFKQXQJ� (UJHEQLV������

LQ�(XUR�

)RUWJHVFKULHEHQHU�
$QVDW]������
LQ�(XUR�

(UJHEQLV������

LQ�(XUR�

(LQ]DKOXQJHQ�DXV�
ODXIHQGHU�
9HUZDOWXQJVWlWLJNHLW

������������� ������������� �������������

$XV]DKOXQJHQ�DXV�
ODXIHQGHU�
9HUZDOWXQJVWlWLJNHLW

������������� ������������� �������������

=DKOXQJVPLWWHOVDOGR�
DXV�ODXIHQGHU�
9HUZDOWXQJVWlWLJNHLW

������������ ���������� ������������

(LQ]DKOXQJHQ�I�U�
,QYHVWLWLRQVWlWLJNHLW�

������������ ������������ ������������

$XV]DKOXQJHQ�I�U�
,QYHVWLWLRQVWlWLJNHLW�

������������ ������������� ������������

=DKOXQJVPLWWHOVDOGR�
DXV�
,QYHVWLWLRQVWlWLJNHLW�

������������� �������������� �������������

=DKOXQJVPLWWHOVDOGR�
DXV�)LQDQ]LHUXQJV�
WlWLJNHLW�

������������� ������������� �������������

6DOGR�DXV�
KDXVKDOWVXQZLUN�
VDPHQ�9RUJlQJHQ�

���������� ����������

hEHUVFKXVV�DQ�
=DKOXQJVPLWWHOQ�
LP�+DXVKDOWVMDKU�

������������ ����������

%HVWDQG�DQ�
OLTXLGHQ�0LWWHOQ��

������������� �������������
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'LH�6XPPH�GHU�%DQNEHVWlQGH�]XP�(QGH�GHV�+DXVKDOWVMDKUHV�HQWVSULFKW�GHQ�
DXVJHZLHVHQHQ�OLTXLGHQ�0LWWHOQ�OW��)LQDQ]UHFKQXQJ��

=:� %DQN� %HVWDQG�DP�
�����������

LQ�(XUR�

��� 6SDUNDVVH�/HLS]LJ��� ����������

��� /LTXLGH�0LWWHO��EDU�� ������

��� /HLS]LJHU�9RONVEDQN�� ����������

��� '.%�$*��� �������������

��� '.%�$*�.,.�.RQWHQ� ������������

��� '.%�$*��� ����������

��� &RPPHU]EDQN� ����

��� &RPPHU]EDQN�$QODJHNRQWR� ����������

���
������

7UHXKDQGNRQWHQ�0*9��9HUZDOWHUNRQWHQ�� ����������

6XPPH� �������������

����(UOlXWHUXQJHQ�]XU�9HUP|JHQVUHFKQXQJ�

'LH�9HUP|JHQVUHFKQXQJ�LVW�GLH�%LODQ]�GHU�.RPPXQH��,Q�GHU�9HUP|JHQVUHFKQXQJ�
ZHUGHQ�VWLFKWDJVEH]RJHQ�]XP��������GHV�-DKUHV�9HUP|JHQ�XQG�.DSLWDO�
JHJHQ�EHUJHVWHOOW��'LH�9HUP|JHQVUHFKQXQJ�EHVWHKW�DXV�HLQHU�$NWLY��XQG�HLQHU�
3DVVLYVHLWH��'LH�$NWLYVHLWH�VSLHJHOW�GDV�9HUP|JHQ�GHU�6WDGW�ZLGHU��6LH�]HLJW��
ZRI�U�*HOG�HLQJHVHW]W�ZXUGH��0LWWHOYHUZHQGXQJ���'LH�3DVVLYVHLWH�]HLJW��ZLH�GDV�
9HUP|JHQ�ILQDQ]LHUW�ZXUGH��PLW�(LJHQPLWWHOQ�RGHU�)UHPGPLWWHOQ��0LWWHOKHUNXQIW���

$NWLYD�

,P�+DXVKDOWVMDKU������LVW�GDV�$QODJHYHUP|JHQ�LP�9HUJOHLFK�]X������XP�����
7VG��(XUR�JHVXQNHQ��'DV�6DFKDQODJHYHUP|JHQ�ZXUGH�XP�����7VG��(XUR�
UHGX]LHUW�XQG�GDV�)LQDQ]DQODJHYHUP|JHQ�LVW�XP�����7VG��(XUR�JHVWLHJHQ��'DV�
LPPDWHULHOOH�9HUP|JHQ�KDW�VLFK�LP�:HUW�QXU�JHULQJI�JLJ�JHlQGHUW���
'LH�(UK|KXQJ�GHV�)LQDQ]DQODJHYHUP|JHQV�UHVXOWLHUW�DXV�GHU�SRVLWLYHQ�
(QWZLFNOXQJ�GHU�0DUNNOHHEHUJHU�:RFKQXQJVEDXJHVHOOVFKDIW�PE+��
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'DV�8PODXIYHUP|JHQ�LVW�LP�+DXVKDOWVMDKU������XP�����7VG��(XUR�JHVXQNHQ���

'LH�JU|�WH�3RVLWLRQ�GHV�8PODXIYHUP|JHQV�VLQG�GLH�OLTXLGHQ�0LWWHO�PLW������0LR��
(XUR��'LHVH�VLQG�LP�9HUJOHLFK�]X������XP�����7VG��(XUR�JHVWLHJHQ��'HQ�OLTXLGHQ�
0LWWHOQ�VFKOLH�HQ�VLFK�GLH�|IIHQWOLFK�UHFKWOLFKHQ�)RUGHUXQJHQ�XQG�)RUGHUXQJHQ�
DXV�7UDQVIHUOHLVWXQJHQ�LQ�+|KH�YRQ�����0LR��(XUR�VRZLH�GLH�9RUUlWH��ZRULQ�DXFK�
GLH�]XU�9HUlX�HUXQJ�EHVWLPPWHQ�9HUP|JHQVJHJHQVWlQGH��]�%��*UXQGVW�FNH��
HQWKDOWHQ�VLQG��LQ�+|KH�YRQ���0LR��(XUR�DQ��'LH�SULYDWUHFKWOLFKHQ�)RUGHUXQJHQ�
VLQG�PLW�HLQHP�:HUW�LQ�+|KH�YRQ�����7VG��(XUR�ELODQ]LHUW��

29



3DVVLYD�

'LH�.DSLWDOSRVLWLRQ�LVW�LP�+DXVKDOWVMDKU������LP�9HUJOHLFK�]X������XP�����
7VG��(XUR�JHVXQNHQ��'LH�5HGX]LHUXQJ�UHVXOWLHUW�DXV�GHQ�)HKOEHWUlJHQ�GHV�
RUGHQWOLFKHQ�XQG�GHV�6RQGHUHUJHEQLVVHV��

(QWZLFNOXQJ�GHU�5�FNODJHQ��

++�-DKU� 5�FNODJH�DXV�hEHUVFK�VVHQ�
GHV�RUGHQWOLFKHQ�(UJHEQLVVHV�

5�FNODJH�DXV�hEHUVFK�VVHQ�
GHV�6RQGHUHUJHEQLVVHV�

9HUlQGHUXQJ� 6WDQG�DP�
�������GHV�
-DKUHV�

9HUlQGHUXQJ� 6WDQG�DP�
�������GHV�
-DKUHV�

����� ������������ ������������ ���������� ����������

����� ������������ ������������ ���������� ����������

����� ���������� ������������ ������������ ������������

����� ���������� ������������ ����������� ������������

,P�+DXVKDOWVMDKU������LVW�GLH�6XPPH�GHU�6RQGHUSRVWHQ�XP�����0LR��(XUR�
JHVWLHJHQ���

)�U�XQJHZLVVH�9HUELQGOLFKNHLWHQ�XQG�I�U�KLQVLFKWOLFK�LKUHU�+|KH�RGHU�GHV�
=HLWSXQNWHV�LKUHV�(LQWULWWV�XQEHVWLPPWH�$XIZHQGXQJHQ�VLQG�JHPl������D�
6lFKV*HP2�5�FNVWHOOXQJHQ�LQ�DQJHPHVVHQHU�+|KH�]X�ELOGHQ��
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,P�+DXVKDOWVMDKU������ZXUGHQ�IROJHQGH�=XI�KUXQJHQ�]X�XQG�$XIO|VXQJHQ�DXV�
5�FNVWHOOXQJHQ�JHEXFKW��

5�FNODJHQ� ��
5�FNVWHOOXQJVDUWHQ�

6WDQG�
�����������
LQ�(XUR�

=XI�KUXQJ

LQ�(XUR�

$XIO|VXQJ

LQ�(XUR�

6WDQG�
�����������
LQ�(XUR�

5�FNVWHOOXQJHQ�I�U�
(QWJHOW]DKOXQJHQ�I�U�
=HLWHQ�GHU�)UHLVWHOOXQJ�
YRQ�GHU�$UEHLW�LP�5DKPHQ�
YRQ�$OWHUVWHLO]HLW�
�6.�����������

���������� ��������� ���������� ���������

5�FNVWHOOXQJ�
.|USHUVFKDIWVVWHXHU�
�6.�����������

��������� �������� � ���������

5�FNVWHOOXQJHQ�I�U�
GURKHQGH�9HUSIOLFKWXQJHQ�
DXV�DQKlQJLJHQ�*HULFKWV��
XQG�
9HUZDOWXQJVYHUIDKUHQ�
VRZLH�DXV�%�UJVFKDIWHQ��
*HZlKUYHUWUlJHQ�XQG�
ZLUWVFKDIWOLFK�
JOHLFKNRPPHQGHQ�
5HFKWVJHVFKlIWHQ�
�6.�����������

��������� ���� �������� ��������

5�FNVWHOOXQJHQ�I�U�
VRQVWLJH�YHUWUDJOLFKH�RGHU�
JHVHW]OLFKH�
9HUSIOLFKWXQJHQ�]XU�
*HJHQOHLVWXQJ�JHJHQ�EHU�
'ULWWHQ��GLH�LP�ODXIHQGHQ�
+DXVKDOWVMDKU�
ZLUWVFKDIWOLFK�EHJU�QGHW�
ZXUGHQ�XQG�GLH�GHU�+|KH�
QDFK�QRFK�QLFKW�JHQDX�
EHNDQQW�VLQG��VRIHUQ�VLH�
HUKHEOLFK�VLQG�
�6.�����������

��������� ��������� ��������� ���������

5�FNVWHOOXQJHQ�I�U�
VRQVWLJH�YHUWUDJOLFKH�RGHU�
JHVHW]OLFKH�
9HUSIOLFKWXQJHQ�]XU�
*HJHQOHLVWXQJ�JHJHQ�EHU�
'ULWWHQ��GLH�LP�ODXIHQGHQ�
+DXVKDOWVMDKU�
ZLUWVFKDIWOLFK�EHJU�QGHW�
ZXUGHQ�XQG�GLH�GHU�+|KH�
QDFK�QRFK�QLFKW�JHQDX�
EHNDQQW�VLQG��VRIHUQ�VLH�
HUKHEOLFK�VLQG�
�6.�����������

������������ �������� ��������� ������������
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VRQVWLJH�5�FNVWHOOXQJHQ�
�6.�����������

���������� ���� ���� ����������

6XPPH� ������������ ��������� ���������� ������������
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'LH�6XPPH�GHU�9HUELQGOLFKNHLWHQ�LVW������YRQ������0LR��(XUR�XP�����0LR��
(XUR�DXI����0LR��(XUR�JHVXQGHQ���

'LHVH�VHW]W�VLFK�ZLH�IROJW�]XVDPPHQ��

$UW�GHU�
9HUELQGOLFKNHLWHQ�

6WDQG�����������
LQ�(XUR�

9HUlQGHUXQJ�LP�
++-������
LQ�(XUR�

6WDQG�����������
LQ�(XUR�

9HUELQGOLFKNHLWHQ�DXV�
.UHGLWDXIQDKPHQ�

������������ ������������� ������������

9HUELQGOLFKNHLWHQ�DXV�
/LHIHUXQJHQ�XQG�
/HLVWXQJHQ�

������������ ���������� ������������

9HUELQGOLFKNHLWHQ�DXV�
7UDQVIHUOHLVWXQJHQ�

���������� ���������� ����������

6RQVWLJH�
9HUELQGOLFKNHLWHQ�

������������� ������������� ������������

6XPPH� ������������� ������������� �������������

'LH�6XPPH�GHU�SDVVLYHQ�5HFKQXQJVDEJUHQ]XQJVSRVWHQ�LVW������YRQ�����
0LR��(XUR�XP�����0LR��(XUR�DXI�����0LR��(XUR�JHVWLHJHQ���
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